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SUBJECT: SSANG YONG CEMENT 
REES A STATE 35981 B SEOUL 1098 

1. SSANG YONG EXPANSION WILL BE DISCUSSED WITH EXIM 
TEAM BUT PRINCIPAL PROBLEM WILL REMAIN THAT OF EXIM 
EVALUATION OF FINANCIAL POSITION OF SSANG YONG IN 
RELATION TO PROPOSED ADDITIONAL INDEBTEDNESS. 

2. WITH REGARD TO COMMERCE QUESTION ON POSSIBLE 6 AND ONE 
HALE PERCENT FRENCH (COFACE) EINANCING TO COVER POLYSIUS BID 
TO SSANG YONG, WE HAVE RECENT EXAMPLE OF SIMILAR 
FINANCING IN FRENCH BID EOR INCHON III AND IV POWER 

PLANTS (REF. B). IN THAT CASE, AND PERHAPS IN CASE 

OF SSANG YONG BID, LOW FRENCH INTEREST RATE NOT REFLECTED 

IN HIGH FRENCH PRICE. 
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